
For Editorial / Advertisements - magazine.textile@gmail.com Contact - +91 98408 97542

A U G U S T  1 7  -  I S S U E  8 5

Riding high on pandemic-induced lifestyle changes stemming from
heightened consciousness about hygiene and increased prevalence of stay-
at-home options, Indian home textile exporters are set to register robust
performance during FY2022.

Demand momentum is expected to sustain during Q2-Q4
FY2022, continuing on the trend of past three quarters.

Export demand has been mainly driven by the US, the largest
market, accounting for 60% share in India’s home textile exports.

Despite economies opening up, increased prevalence of stay-at-
home options is supporting demand; institutional demand also
likely to pick up with revival in the hospitality sector.

Elaborating on this, Ms. Pavethra Ponniah, Senior Vice President & Co-
Group Head, Corporate Sector Ratings, ICRA, said: "Home textile exports
was one of the first few textile segments to recover from the impact of the
pandemic last fiscal, with companies reverting to Y-o-Y growth from Q2
FY2021 itself and reporting three consecutive quarters of double- digit
growth thereafter. Compared to a 9% increase in India’s home textile
product exports of US$5.7 billion in FY2021, exports to the US increased by
14%, while exports to the other major markets of the UK and the EU reported
a Y-o-Y decline during the year."

These factors have driven a sharp surge in demand for home improvement
products over the past one year, and the demand momentum is expected to
sustain during Q2-Q4 FY2022, continuing on the trend of the past three
quarters. ICRA’s sample set of companies (comprising four large, listed
players, accounting for 35-40% share in India’s home textile exports) are
projected to clock a robust double-digit growth of 20-25% in FY2022.

This follows a subdued 5% growth in revenues reported by the sample in
FY2021, primarily due to 40% Y-o-Y dent in performance in Q1 FY2021; the
sample grew by 25% Y-o-Y during the rest of the year. It is noted that the
sample had reported 18% Y-o-Y decline in operating income in Q4 FY2020
as well, as the pandemic had started affecting the key countries of export.

Moreover, expectations of a strong festive demand this year, backed by
favourable vaccination coverage across key markets is reflected in the
healthy order book position of Indian home textile exporters.

SVP Global subsidiary, SV Pittie Sohar
Textiles (FZC), has set up 1.5 lakh spindles
and 3,500 rotors facility; It will boost the
overall revenue of the Company.
SVP Global Ventures Ltd , India's largest
compact cotton yarn manufacturer has
announced commercial operations for its mega
textile plant in Oman. The Group has invested
USD 150 million (around Rs. 1,100 crore) in
setting up 1.5 lakh spindles and 3,500 rotors
facility at Sohar Free Trade Zone in Oman. The
plant is expected to reach peak utilisation by Sep
21 and expected to contribute hugely in overall
revenue of the company.
Established in 1898, by Shri Vallabh Pittie, SVP
Group is primarily engaged in manufacturing of
polyester, polyester & cotton blend, and 100%
cotton yarn across 3 state-of-the-art
manufacturing facilities in Jhalawar (Rajasthan),
Ramnad (Coimbatore) and Sohar (Oman). 

Commenting on the development, Mr. Chirag Pittie,
Director, SVP Group, said, "The expansion of Oman plant
is expected to fully contribute to the financial
performance starting September 2021. The strong demand
for high margin combed compact cotton yarn coupled
with sales off-take agreements will enable us to fully
enhance value for our stakeholders."

Maj Gen O P Gulia, SM, VSM (retd), CEO said, “Our
strategic growth initiatives, enhanced capacity &
operational efficiencies, product & geographical
expansion with focus on high margin products will drive
profitability & contribute to the growth of the company."

SVP Group expansion at Sohar Free Trade Zone in Oman
offers many strategic operational and logistics benefits
over a long period of time. In addition to 25 years
corporate tax holiday it offers 100% foreign ownership,
low cost of capital and less power cost. Power cost is 40%
less compared to the home market in India. Oman also has
Free Trade Agreements with the USA, Turkey and many
other countries. Additionally it offers 0% duties.
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